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IMRIS MRI

By Martin Cash

ITH $40 million of new money in the
W bank, IMRIS Inc. CEO David Graves

says the company is equipped to roll
out its inter-operative surgical MRI equipment
to hospitals around the world.

Close to one million IMRIS shares traded Fri-
day during the company’s first day as a TSX-
listed company. The shares closed at $6, the
same price investors paid in the initial public
offering.

With the eighth unit being installed and anoth-
er six sold, there will soon be 14 IMRISneuro
surgical suites in hospitals from Beijing to Cal-
gary.

“We’re very excited about the real opportu-
nity we have to make a difference in the lives of
patients,” Graves said.

The company plans to use its new money to
enhance both its sales and production capacity.
Graves said its 75,000-square-foot facility in
Winnipeg is big enough for growth.

The company markets a unit for neuro-
surgery, and has a cardio unit in development
that is expected to be ready for shipping early
in 2009.

Graves has been credited with providing the
leadership and capital that has vaulted the com-
pany into the strong position it enjoys today,
since acquiring IMRIS from previous owners —
which included the Crocus Investment Fund —

IMRIS CEO David Graves shows off the company’s IMRISneuro surgical suite.

to be used worldwide
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in 2005.

At the time, the company had a reputation
of being promising but dangerously deep in
debt.

“When 1 first started talking to the former
owners it was fairly innocent at the start,”
Graves said. “The company was at a challeng-
ing time in its development. They had used up
a lot of capital that had been invested. But |
quickly made a determination that there was
value and | was willing to risk my own capital
to get that value out.”

Graves beefed up the staff to 90 people,
brought on some experienced industry players,
and moved the company into a larger space.

Calgary'’s Foothills Medical Centre was the
first hospital to use IMRIS’s equipment that
allows neurosurgeons to take an image before,
during and after neurosurgery without having
to move the patient. The equipment has been
used in close to 900 surgeries at Foothills.

Dr. Garnette Sutherland, a professor of neu-
rosurgery at the University of Calgary and a
surgeon at Foothills, said there’s ample evi-
dence the equipment is making a difference.

In 20 per cent of procedures to remove
tumours from the pituitary gland, the surgical
suite determined some tumour tissue remained,
allowing surgeons to complete the operation
and eliminate the need for subsequent opera-
tions.

martin.cash@freepress.mb.ca

Great-West Lifeco’s income soars again

By Geoff Kirbyson

RAY McFeetors has nearly run out of superlatives
to describe the financial performance of Great-
West Lifeco.

The Winnipeg-based insurance giant reported
net income excluding a one-time item of $558 mil-
lion ($0.625 per share) for its third quarter ended
Sept. 30, a 17 per cent increase from $477 million
($0.537 per share) a year ago.

Perhaps weary of describing yet another record-
setting quarter, the CEO of Manitoba’s biggest com-
pany said he’s stopped focusing on the vast quantity
of money and shifted to the quality.

“It was an outstanding quarter,” he said in an
interview Friday. “(The board) debated whether
the quality of earnings this quarter was the highest
ever. Not only did we produce 17 per cent growth
in earnings for the quarter and year-to-date but we

strengthened our reserves. These aren’t single
events or windfall gains that are unique to the quar-
ter. They come from core growth in the business.”

An insurance company holds a certain amount
of capital in reserves to protect against uncertain
future events, such as changing mortality rates or
adverse interest rate movements.

The one fly in the ointment for Lifeco in the quar-
ter was a one-time $95-million after-tax provision
related to the distribution of surpluses from “certain
Canadian retirement plans.” Factoring it in brought
the company'’s net income for the three-month peri-
od down to $461 million, or $0.52 per share.

For the first nine months of the year, Lifeco
reported net income, including the one-time pro-
vision, of $1.52 billion, or $1.703 per share. That’s up
from $1.38 billion or $1.554 per share for the Jan-
uary-to-September period in 2006.

geoff.kirbyson@freepress.mb.ca
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CALL FOR ENTRIES

Your

Personnel
INitiatives.

HRMAM, the voice of HR in Manitoba, would like to hear about
the success behind your business  and acknowledge it.

Manitoba businesses large and small are invited to apply for HRMAM s
prestigious Excellence in Leadership Awards. Whether you want to
showcase your diversity, organizational development, business impact,
or innovation, wed like to hear from you.

Individual Awards

HRMAM is pleased to expand its annual Excellence in Leadership Awards
to include three individual awards: Visionary Leader Award,
Rising Star Award, and the Human Resource Partner Award.
To learn more about all HRMAM award categories, or to obtain an
application, go to www.hrmam.org.

Apply by December 1, 2007,

IN LEADERSHIP

HRMAM

HUMAN RESOURCE MANAGEMENT

ASSOCIATION OF MANITOBA

Human Resource Management Association of Manitoba
Concourse-Four Donald St. South, Winnipeg, MB R3L 2T7 \Voice: 204.943.2836 Fax: 204.943.1109
email: hrmam@hrmam.org  www.hrmam.org
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C " Certified General
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Accountants Association

New Leaders in Business

The Certified General Accountants Association of Manitoba is proud to announce the admission

to membership of 81 new CGAs!

Qur newly certified members have achieved the platinum standard of accounting designations,
completing the profession’s most rigorous and innovative training program and demonstrating
the highest standards of integrity, excellence, and leadership. These new CGAs join Manitoba's
largest and fastest growing association of professional accountants.

From your fellow 3300 members and your employers, family and friends — heartfelt
congratulations and best wishes for a future that offers unlimited opportunity!

Sylvester 0. Aghidi, BBEA CGA
Accountant
Manitoba Government Services

Linda M.S. Almeida BA, CGA.
Auditor
Canada Revenue Agency

Deanna D. Baker, B.Comm (Hons), C.GA.
Property Accountant
Ash Management

Robert Biscontri, B.Comm, MM, PhD., CGA.
Assistant Professor of Accounting and CA Research
Fellow

University of Manitoba Asper School of Business

Darcey L. Bourgeois, CGA
Accounting Technician 11
City of Winnipeg

Steven J. Buckmaster HBCom, CGA
Senior Management Accountant
AG Growth Industries

Glenda D. Burnett HBCom, CGA.
Accountant
Meyers Notris Penny

Sandra J. Cameron, BA CGA
Manager, Finance and Administration
Riding Mountain National Park

Alexandra Chemodanova,BA CGA
Financial Analyst
Family Services and Housing

Elizabeth D. Collier,BA , CGA
Accountant
Farley Kempthorne Certified General Accountants

Jared D. Cormier, B.Comm (Hons), CGA.
Auditor
Canada Revenue Agency

Trevor K. Cowie BA MBA CGA
Partner and Senior Analyst
Procorp Capital Inc.

Athina Dinos, B.Comm.(Hons.), MBA, CGA.
Owner
Roscoe’s Grill & Catering

Danielle L. Dupuis, BAccS, CGA

Lynette R. Dyck, B.Comm.(Hons.), CGA.
Accounting Analyst
James Richardson International

Wendy C. Dyck-Fehr, CGA
Senior Accountant

Gislason Targownik Peters Certified General
Accountants

Richard R. Edwards BA CGA.
Controller
Horizon Builders Ltd.

Yean Fong Foo BSc, CGA
Principal
Excellence |.T. Advisor

Justyna J. Frobisher, BE.Comm (Hons), CGA
Assistant Manager of Budget Unit
Health Canada

Paul W. Gaerke BSc, MBA CGA.
Auditor
Canada Revenue Agency

Catharina M. Gijsbers, HBCom, CGA.
Accountant
Krahn & Friesen Chartered Accountants

Corey C. Goshulak, B.Comm (Hons.), CGA.
Assistant Controller
East-Man Feeds

Angela J. Guerra, B.Comm.(Hons.), CGA
Auditor
Investors Group Inc.

Shannon L. Howard, HBCom, CGA.
Controller
Standard Aero Limited

Mark W. Janzen, BAccS, CGA.
Controller
The Fast Cash Company

Duane A. Johnstone, CGA
Director, Central Retail Accounting
Loblaw Companies Ltd.

Kris E. Kamenz, HBCom, CGA.
Director of Finance
The Lung Association of Manitoba

Doug B. Kinsman, BAppBA CGA.
Senior Regional Accountant
The Boyd Group Inc.

Angéle J. Klos, HBCom, CGA
Senior Group Leader
Investors Group Inc.

Craig D. Knutt BA CGA
Accountant
Thomas Tasker Chartered Accountant

Alan M. Kusno,BA , CGA
Resource Senior Analyst
Department of National Defence

Christopher D. LaForte BA CGA
Accountant Supervisor
Manitoba Public Insurance

Lori A. Lafreniere, BAppBA, CGA.
Manager of Payroll Accounting and Procurement
Diagnostic Services of Manitoba

Jennifer N. Lane  B.Comm, CGA.
Internal Auditor
Standard Aero Limited

Lisa S. Lee BAppBA CGA
Auditor
Canada Revenue Agency

Conrad J. Lefurgey, CGA
Accountant
Gateway Group

Patricia R. Loewen CGA
Accountant
Inner City Youth Alive

Gary T. Ma, B.Comm.(Hons.), CGA.
Financial Analyst
City of Winnipeg - Public Works

Beverly J. Maddy, B.Comm.(Hons ), CGA.
Accountant in Central Finance
Standard Aero Limited

Edgar E. Marques, B.Comm.(Hons.), CGA.
Tax Auditor
Manitoba Department of Finance

Susan J. McCrae BA CGA
Controller
Perkins Restaurant and Bakery

Pablo C. Mejia, B.Comm.(Hons), C.GA.
Head of Investor Relations
Corp Banca

Delaney D. Miller,BEd, CGA
Senior Accountant
Frantic Films

Scott C.J. Mitchell B.Comm.(Hons.), CGA.
Senior Financial Reporting Analyst
Great West Life Assurance Company

Anne Helene L.C. Monsigneur BBA CGA
Financial Officer
Department of Canadian Heritage

Kelvin W. Neufeld, CGA.
Auditor
Canada Revenue Agency

Sarah A. Neufeld BA, CGA.
Designated Professional
Meyers Norris Penny

Doug S. Nowlin, B A B.Comm.(Hons.), CGA.
Controller
Bond Foods

Dollphine D. Oguna, BA_ B.Sc, MBA CGA.
Senior Financial Analyst
Manitoba Health and Healthy Living

Kimberley A. Parks, CGA.
Accounting Manager
CPL Long Term Care, Inc.

Chris C. Pearson, HBCom, CGA
Cost Accountant/Assistant Controller
Mulder Construction & Materials Ltd.

Travis T. Penner, BBA CGA
Assistant Controller
HWH Holdings Ltd.

Grace M. Petkau, CGA
Accountant
Palliser Furniture Ltd.

Tara L. Pointkoski, HBCom, CGA.
Accountant |
Manitoba Public Insurance

Ryan R. Rawluk, HBCom, CGA.
Partner
Nicholson Rawluk LLP

Auna M. Robins, BAppBA CGA.
Controller
Countryside Equipment

Agnes C. Rodgers, BA CGA
Assistant Controller
Smith Carter Architects & Engineers Inc.

Scott Sanders, B.5c, B.Comm. (Hons.), CGA.
Internal Auditor
Portage La Prairie Mutual Insurance Company

Lisa M. Schellenberg, BAccS, CGA.
Accountant
Buhler Industries Inc.

James S. Scott, B.Comm.(Hons), CGA
Associate
Hemenway Silver Chartered Accountants

Daniel J. Sorochynski, BBA, CGA.
Designated Professional
Meyers Norris Penny

Racquel L. Spuzak, BAppBA, CGA.
Staff Accountant
Kendall Wall Pandya Chartered Accountants

Tannis D. St. Louis, BA CGA
Accounting Analyst Il
Cargill Limited

Coralee F. Terin, BAccS, CGA
Controller
Custom Software Solutions Inc.

Amy J. Thiessen, B.Comm.(Hons), CGA.
Financial Consultant
Province of Manitoba

Barbra L. Thiessen, HBCom, CGA.
Office Manager
Maples Personal Care Home

Lyndon C. Thiessen BSc, CGA.
Accountant
BDO Dunwoody

Corinne J. Thompson CGA
Controller
Elias Woodwork and Manufacturing

Jessica D. Turnbull, B.Comm.(Hons.), CGA.
Auditor
Deloitte Caymans

Amanda M. Van Solkema, HBCom, CGA.
Team Leader
Canada Revenue Agency

Jaret J. Walker, B.Comm. (Hons.), CGA.
Regional Accountant
The Boyd Group Inc.

Melanie E. Wall, HBCom, C.G.A.
Client Advisory Services
Meyers Norris Penney

Patrick S. Weeks B A B.Comm(Hons), CGA.
Corporate Finance Analyst
Manitoba Securities Commission

Catherine A. Will HBCom, CGA.
Auditor
Canada Revenue Agency

Rhonda C. Williams,BA, CGA.

Senior Accounting Technician

Deborah M. Calverley Certified General Accountant
Professional Corporation

Jennifer J. Wilsbech, HBCom, CGA.
Auditor
MTS Allstream

Tim M. Winters, B.Comm. (Hons)), CGA.
Assistant Controller
Nygard International

Poid P. Wong, B.Comm.(Hons ), CGA.
Business Analyst
Manitoba Public Insurance

Hongchen Yue BA MA CGA
Accountant
Aim First Investment Management International Inc.

Jane Z. Zheng, B.Sc, MSc, CGA
Economist
Manitoba Public Insurance

June R. Zuorro, BBA CGA
Comptroller
Department of National Defence

Mumber Four Donald Street South
Winnipeg MB  R3L 2T7

Tel: (204) 477-1256

Toll free: (800) 2682-8001
www.cga-manitoba.org
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PLEASE =
help us find a cure ‘JDRF

Send your donations to:

1101-191 Lombard Ave
Winnipeg, MB R3B 0X1
Phone 952-4477
www.jdif.ca

Foundation

dedicated to finding a cure




